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' Delta-neutral

? Synthetic dollar

* Onchain

! Censorship-resistancy
° Crypto-native

° Funding rates

" Basis spread

’ Peg

’ Delta hedging
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" Decentralized Exchange, DEX

" Know Your Customer/Know Your Business
 Whitelist

® Trustless

" Stablecoins

" Centralized Exchange, CEX

* Orderbook

" Money market

" Product-Market Fit, PMF

" Total Addressable Market, TAM
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Smart Contract
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Redeem UsSDT

Protocol — OES Providers
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Web3 Wallets

USDe Deposit
Mint UsSDT
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2 Slippage
* Notional value
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% Off-Exchange Settlement, OES
% Counterparty risk

' Delta Neutrality

* Realized P&L

* Annual Percentage Yield, APY
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BACKING e DERIVATIVE

1x Long Spot 1x Short Future

3% Staking Income | 15% Basis Arbitrage
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& 0% Yielding Assets With 7
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ETH BTC SOL

LIQUID STABLES

4% Rewards
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* Proof-of-Sta ke, PoS
* Liquidity Staking Token, LST

* Maximum Extractable Value, MEV
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* Open Interest Weighted Basis
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Custody
Server
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Minting Custody
Contract Wallet
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* Minting

* Pricing API(Application Programming Interface)

*" Ethereum Improvement Proposal 712
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Immutability
Atomic mint
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