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! Delta-hedging

? CeFi (Centralized Finance)

* DeFi (Decentralized Finance)
* Staking

® Funding & basis spread

® On-chain
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Stablecoin
® RWA (Real World Asset)
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2 Counterparty risk
®MPC (Multi-Party Computation)

* Bankru ptcy-remote trust




COLLATERAL

1x Long Spot

+5% Staking Income
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1x Short Future

‘ +5% Basis Arbitrage
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®Pos (Proof of Stake)

'® Maximal Extractable Value
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Annualized Yield
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¥ Automated Market Maker
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* Unrealized PnL (Profit and Loss)

* OTC (Over The Counter)
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